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Thereisawellmeaningmovementunderwayonsomecollegecampusesacrossthecountry for
universityendowmentportfoliostodivestthemselvesofcarbonbasedenergycompanies Whilethe
enthusiasmexpressedisadmirableandthegoalofreducingcarbonemissionsworthy themeansto
achievetheendare inthiscase misguided

Personsinterestedinsociallyresponsibleinvestmentsandhelpingtheenvironmentshouldkeepinmind
thatnoonereallycaresifyousella badcompany stock Insomeways thisonlymakesiteasierand
cheaperforpeoplewhodontsharethoseenvironmentalconcernstogainmoreownership Certainly this
isnotthegoalofthesewell intentionedpeople

Theeffectivewaytoinfluencethepoliciesoflargecorporationshasneverbeentodivestownershipof
stock buttoeitherbecomeactivelyinvolvedasashareholderor betteryet touse theeconomicpowerof
boycotts Bothofthesearelonganddrawnoutprocesses aswasshowninthehighly emotionallyand
wellpublicizedcampaignsagainsttheabuseofgrapeworkersinCalifornia Ittookseveralyearsfor
regularpeopletoinfluencethecourseofevents buttheydid Boycotteffortsalso helpedendapartheidin
SouthAfrica Ifpeoplearewillingtorefrainfromgivingeventhemostindirecteconomicsupportto
rogueorganizations thingswillchange Forbetterorworse thisinvolvespersonallygivingupsome
comfortandorconvenience

Companiesdonotcarewhotheirshareholdersare atleastonanindividuallevel If yousellyourstockin
Exxon thereissomeoneelsereadytobuyit especiallyifenoughpeopleareselling forsocialreasons
andnotbasedontheeconomicprospectsofthecompany Ineffect divestiture isa feelgood activity
butitaccomplishesnothing

Letmemakethispointclearbyusingananalogy Ifyouliveinatownthatishighlydesirablebutyou
disagreewiththepoliciesofthetownsgovernment letssayyoudecidetosellyourpropertythereto
expressyourdispleasure However thefactisthatyouarenotwillingtorefuseto shopthere ie impose
aneconomicboycottofgoodsandservicesprovidedinthetown Soyoucontinuetoenjoytheresources
ofthatplace continuingtovisitoften Theimpactofyoursellingdoesnthurtanyone infact youmight
becontributingtoanincreaseddemandforthetownsproducts sincenotonlyyoubutthenewownersof
yourpropertyalldemandthebenefitsofthetown

Likewise everyonewhousesoiliscomplicitinthecarbonemissionsdilemmaweface Owningornot
owningthestockisirrelevant Thereasonforthisisthedemandforenergyisstill increasingduetorising
affluenceintheThirdWorldandthedesireofpeopletheretoenjoythesamekindof mobilitythatwein
theWesttakeforgranted Ifenoughofusstoppedtravelingbycarandairplanesand changedoverto
bicycles ifwerefusedtobuynewplasticproductsandinsistedonindefinitelyextendingthelifeofall

1of2572013122PM



RealMoney Beingatrulyresonsible investornotaboutsellingstock T http wwwsantafenewmexican comnewsbusinessarticle e6c66389 73

ourpackaging carryingcontainersandthelike ifenoughofusturnedoffourelectricityexceptfor
essentialshortspellsofservice thenwewouldreducedemandenoughsothattherevenueofoffending
companieswouldbeseverelypunished Wewouldbephysicallyreducingourpersonalcarbonfootprints
atthesametime Thisiswhatwouldmakeadifference

Ifamillionpeoplestoppedbuyinggasoline oilindustryexecutiveswouldtakenotice Soon theywould
trytodosomethingdifferentlytogetustostartbuyingagain Irememberwhen if youhadgrapesin
yourhouseorinyourlunchbag peoplelookedatyoustrangely Thiswidespreadsocialpressurewasso
effectiveinstranglingtheprofitsofoffendinggrapegrowersthatafterayearortwoofpoorsales the
ownersgaveintothedemandsofmigrantworkersforbasicimprovementsinworkingconditionsand
otherreasonabledemands

Evenifonlyafewpeoplesacrificetheirownconvenienceandcomforts otherswilltakenotice Thisis
howeffectivesocialmovementsareborn Isuggestthatreadersforgetaboutblogging andsigning
Internetpetitions whichareeasytodoandthereforeeasyforpeopleinpositionsofinfluencetoignore

WhenconsumersstoppedbuyingproductsofcompaniesdoingbusinessinSouthAfrica publicly
repudiatingthenamesofcompaniesthatweredoingbusinessasusualandtherebyenablingsegregation
tocontinue corporateexecutivesweresofinanciallyimpactedthattheychangedtheirpolicies They
eitherwithdrewtheirbusinessoperationsfromthatcountryorpledgedtochangetheiremployment
practicesandoperationsthere eventuallyforcingthegovernmentofSouthAfricato resignandthewhole
systemtotallychanged

Consumershavetremendouspower shareholdersverylittle Itiseasytosayweareinterestedinbeing
green whilecontinuingoninanunsustainable lifestyleoftravelandconsumption Mostofusdojust

that Howmanywellmeaningactivistswhopromoteinvestmentdivestiturehavechanged anythingin
theirpersonallivestoreducetheircarbonfootprint

OnepersonwhohasdonesoandwrittenabouttheexperienceisS BrianWillison His story called
BloodontheTracks waspublishedintheMarch editionNo 447 of TheSunMagazine Oneofhis

mostinterestingconclusionsisthattolivesustainably oneneedstoconsumeonlyproductsmadewithin
100milesofwhereyoulive Thismeansgrowingalotmorefoodlocallyandreestablishinglocal
handicraftsindustriesorientedtowardsfunctionalproducts clothing pottery etc

Theothermeansinvestorshaveforsupportingpotentialgamechangingeventsisthroughputtingsome
moneyintoemergingtechnologiesthatmayreducetheimpactofcarbonbasedmaterials extraction
transportationanduseontheplanet ThisisthecuttingedgeforAmerica Therisks arehighasthegreat
majorityofalternative energycompanieshavehad todate mostlyterribleinvestmentreturns Thisisthe
realisticpricetopayfortryingtomakeyourmoneydorealgoodintheworld Givingsomeoneanorder
tosellastockisaneasyout waytooeasy Dosomeresearch changeyourbuyinghabits bean
example enjoythebikeride
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